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which the onnt of the s socured by this Mortgaee s v I e to b dan of o dhing Faoars to the fair coarket vahie of
the Proporty immmediately proor to the date of talang with the Babanre of the proecen ds poaed 1o Borroao

If the Proprory g5 chandonsd by Borrower or of after notice by Londer to Boroswer that the corsbernor ofers 1o moake an awarl
ensettle acham for dameagges, Borrower fails (o respond to Lewbor within 30 davs of the date of =aeh nateee, Lenier 15 anthorized 1o
collect and apply the procesds at Lender's option oithir to 1stazration o1 repoar of the Property or 1o the sums secured by this
Mortgige.

Unless Lender and Barrower othe ragse sgrec in witing, any sk oapp
pore the due date of the monthly instadlimonts refereed toin paeigraphs 1 and 2 hereof or change the amoomt of such installments.

ationy of procecds o prinepal shall nat extend or past-

10. Borrower Not Released. Extension of the time for paveent or mobitication of anartization of the sums secured by this
Mortgage granted by Lender to any successar in mterest of Borromer bl nes oprati o el e inoany manner. the lability of the
orginal Borrower and Barrowers successor< in interest Londe v Bl nat be reguited to s onmet o provecdings against sich stuecessor
or refuse to extend tine for pavment or otherwise mohfv anortizaten of the sine wecnred by this Mortgage hv reazon of any
demand made by the originat Borrower and Borrowes's ~ucressors in inte rest

11. Forbearance by Lender Not a Waiver. Anv forbcarance by Lo ndes i ovi eng any 1ight ap remedy hercunder. or other-
siee afforded by applicable Fow, bl not be a waver of or priclude the overnose of v right or romedy hereunder The procurement
of insuranee or the pavment of taxes o other hens or Charges by Tonder <L 0] noe bee 4 wasver of Lo peder’s nght ta wocelerate the
matarity of the indehtedness securid by this Mortgage

12. Remedies Cumulative. Al remedies pravided in this Mortgage ane distinets and vl to any other right or remedy
under this Mortgage or afforded by aw or equity. and mav be oxercizsed conurrently, indepombontly or suce essively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bindd. aned the rights hereumnler Shall innre to the respe-ctive s1mce<sors aned wsigns of Tender and Borrower, subject to the
provisions of paragraph 17 bereof  All covenants and agreements of Borrower <hall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenence only and are not o be 1320 to interpret or define the provisions hereof.

14. Notice. Any motice to Borrower provided for an thas Morgage ~ball be given by maihng such neties by certified mail
addressesd to Barroner at the Property Addreas <tared below owopt for «ny notoee regaired under paragraph 18 hereof ta be given
to Borrower in the mnnner presnibed by applicable lam Anv notie prosaided for in this Mortgage skall be deemed to have been
given to Borrower when given tn the manner designated biren

15. Uniform Mortgage: Governing Law: Severability. This formn of nortzage combanes uniform «ove hants for national use and
non-uniform conenants with limited variations by junsdetion to constitute 3 uniform seourity instrume nt covering toa! property.
This Mortgage -hall be governed by the law of the jurisietion in which the Property is Iocatd In the event that any provision or
clause of this Mortgage or the Note vonfliets with applicahle Law sl conflice sha'l not affect other provisions of this Mortgage or
the Note which ran be given ¢ ffeet without the conflisting provision and to thiz +od the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall he furnished « conformed vopy of this Morrtgage at the time of execution or after
revardation hereof

17. Teansder of the Property: Assumption. If all ar anv part of the Property or an interest theremn is sold or transferred by
Borrower without Tendet’s prior wtten consent. exeluding 1) the creation af 4 bien or cncumbranee subordinate to this Mortgage.
{b) the creation of a purchase money secunty interest faor Lousehold appliances 1) 4 transfer by devise. descent or by operation of
law upon the death of a joint tenant or 14Y the grant of any leasehol nteresr of three vears or s not containipg an option to
purchase, Londer mav. at Lenders option. declare all the snitis secured by this Mortgsge 10 be immodiately due and pavable. Lender
shall Lave warved such option to accelrcate if, prior to the sale or transfer. Tender and the perzon to whom the Property is to be
sl or transfereed reach wgreenent in wnnng that the credit of such person i ~ati-fartory to Eender and that the interest payable
on the sum< sccured by this Mortgage ~hall be at sanch rate 15 Fender shall request If Lender kas waived the option to accelerate
provided 1n this paragraph 17 and of Borromer's wccessor nomterest has ey ted o written Assumption agreement accepted in
writing by Lender Lender shall release Botrower fron, 4l obhiganion< under this Morngige and the Note,

H Lender exeroses such option 1o acoelerate. Lender <hall matl Barrawe e notier of aeceleration 1o arcordance with paragraph 14
herrof Such notice ~hall provide a period of not bess than 30 davs from the date the notioe 1s mailed within which Borrower may
pay the sums destared oy I Borrower fails to pav surk simns pros o 1hee expiration of «uch period. Lender may. without further
notice or v mand on Borrower, invoke any reteedies porimitred by poaragrapt 18 e reof

Nox-Uxirory Covexaxts. Borrower and Lender further covenant and aeree as follows:

18. Acceleration: Remedies. FExcept as provided in paragraph 17 hereof. upon Borrower's hreach of any
covenpant or agreement of Borrower in thic Morteage, inclading the covenants to pay when due any =ums ~ecured
by this Mortgage, Lender prior to aceeleration shull mait notice ta Borrower as provided an paragraph 14 hereof
~pecifving: (1) the breach. 12 the uetion required to cure such hreaeh s 131 4 date. not less than thirtv Jdays from
the date the notice i~ mailed to Borrower, by which sueh breaeh must he enred . and 41 that failure to eure such
breach on or before the date <pecificd in the notice sy result i aceeleration of the suins secured by this Mort-
age aud sale of the Property If the breach is not cured onor before the date speeified in the notice, Lender at
Lender’s option may declare all of the sumis secnred by this Mortage to be nnmediately due and pavable without
further demand and may foreelose this Mortgage by judieint proceeding Lender shall be entitled to colleet in such
proceeding all expenses of foreclosure. inelnding. but not himited to. reasonable attorney’s fees, and ecosts of doey-
imentary evidence. abstracts and title reports. all of which shall be additional sums secured by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tunding Loteter's aeveleration of the <umne seenred by this Mort-
gage. Borrower shalt Lave the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any tune prior 1o entry of a judgment enforeing this Mortgage if - a0 Borrewer pavs Lender all sums
which would be then due under this Mortgage. the Note and notes seeuring Future Advances, if anyv, had no
acceleration occurred; thy Borrower enres all breaches of anv other covenants or agreements of Borrower con-
tained in this Mortgage: 101 Borrower pays all reasonable expenses ineurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and i enforeing Lenders remedies as provided in para-
graph 18 hercof. including. but not limited to. reasonable attornev's fee=: and (dy Borrower takes such action as
Lender may reasonably require to assure that the len of thi- Martgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by thi< Mortgage ~hall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations =ccursd Lereby shall remin in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A~ additional ~ecunty hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower =hall. prior to aceeleration under paragraph 18
hereof or abandonment of the Property. have the right 1o colleet and retain =neh rents as thev become due and
pavable.

Upon acceleration under paragraph 18 hereof or abandonmment of the Property. Lender shall be entitled to
have a receiver appointed by a court to enter uporn. take possession of and manage the Property and to colleet the
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